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VITAL SIGNS: TAX MANAGEMENT

Are you a tax-smart
investor?

How to keep more of what’s yours.




Did you know that taxes are one
of the biggest detractors of your
overall investment performance?
The good news is they can also be
one of the easiest to control.

Are you a tax-smart investor?

Ask yourself these four questions to find out.

Did you know that your taxes can be significantly impacted by the amount of
time you hold onto an investment before you sell it?

When you sell an asset for more than what you paid, you create a gain—your profit.
Gains are taxed differently depending on whether you held the asset for more or less
than a year before selling it.

Do you know what your after-tax returnis?

Taxes impact every investor, regardless of income level.

Are you actively planning your level of charitable donations with your advisor
to minimize your taxes?

Working with your advisor, you can find lots of ways that charitable contributions can
be utilized to mitigate tax liabilities through reducing taxable income or deferring
capital gains.

Do you know the current impact taxes are having on your overall investment
portfolio?

Make tax management a part of your regular conversations with your financial
advisor. Your advisor can calculate your after-tax return and help you explore other
strategies to keep more of what you have earned.

If you answered no to any of these questions, keep reading and then work with your financial
advisor to learn which tax strategies make the most sense for you.
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How to keep more of what you earn

Your financial advisor can show you multiple tax-smart strategies that can help reduce the impact
of taxes on your investment portfolio. Read below to learn about different tax-smart techniques,

and then work with your advisor to explore putting them in place.
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Tax-loss harvesting

Tax-loss harvesting can mean that not all
investment losses are a bad thing. It can help
you reduce your overall tax liability by offsetting
your gains with losses. First, you and your
financial advisor sell assets that are currently
valued at a lower price than you paid for
them—creating a loss. You can then use the loss
from the sale to offset capital gains you might
have generated elsewhere in your portfolio. The
result can be a lower overall tax bill.

Tax-managed portfolio design

Tax-managed portfolio design uses tax-free
municipal bonds and emphasizes tax-favored
investments in taxable accounts in an effort to
optimize after-tax returns.

Tax lot coordination

Tax lot coordination begins with each tax lot,
which is a record of each transaction and its
tax implications within your portfolio. Tax lot
accounting is a technique that tracks every tax
lot in your portfolio and strategically identifies
which tax lots to sell based on the holding
period and gain or loss.

Tax-smart withdrawals and
rebalancing

Tax-smart withdrawals and rebalancing means
optimizing trades to sell assets whenever they
need to be sold—whether it’s to generate
income or to rebalance your asset mix.
Optimizing could mean reducing the number
of trades to avoid excessive tax liability or
selling assets with lower levels of gains.

Holding period management

Capital gains realization strategies can help
spread investment gains out over time to ease
the tax impact. Capital gains are realized when
you sell an asset for more than you purchased
it for. That profit you’ve earned will be taxed
differently, depending on how long you held
that asset before you sold it.
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Portfolio transition management

Portfolio transition management happens
when you are able to transfer assets from one
investment portfolio to another, as opposed
to selling them from one portfolio and buying
them in the other portfolio. Keeping a portion
of the investments intact creates a foundation
to build on and helps avoid triggering a tax
liability.

Efficient gifting strategies

Gifting strategies can be implemented a
number of ways and can be useful to help
reduce tax liabilities in a single year and over
time. Your financial advisor can assist you

in creating a charitable gifting plan and/or
establishing a donor-advised fund to give in a
tax-efficient way.

Every day is agood day to
talk with your financial
advisor about taxes.

It’s VITAL.

Taxes are complicated, but your financial
advisor is your best resource to help you
understand and implement the tax strategies
that are right for you. Staying tax smart may
help you manage the impact of taxes on your
investments.

At SEI, tax management is part of what we do
every day - not just ahead of tax time. We take
a proactive and holistic approach to managing
investment portfolios, implementing a range
of tax-smart strategies for advisors to use with
their clients - all part of our effort to build a
better financial future, together.
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Information provided by Independent Advisor Solutions by SEl, a
strategic business unit of SEI Investments Company (SEI). Services
provided by SEI Investments Management Corporation, a wholly
owned subsidiary of SEI.

This material represents an assessment of the market environment at
a specific point in time and is not intended to be a forecast of future
events, or a guarantee of future results.

Some information contained herein has been provided to SEI by
an unaffiliated third party. SEI cannot guarantee the accuracy or
completeness of the information and assumes no responsibility or
liability for its incompleteness or inaccuracy.

Tax and Tax Management Techniques Disclosures — SIMC does not
represent in any manner that the tax consequences described as part
of its tax-management techniques and strategies will be achieved or
that any of SIMC's tax-management techniques, or any of its products
and/or services, will result in any particular tax consequence. The tax
consequences of the tax-management techniques, including those
intended to harvest tax losses, and other strategies that SIMC may
pursue are complex and uncertain and may be challenged by the IRS.
Neither SIMC nor its affiliates provide tax advice.

Please note that (i) any discussion of U.S. tax matters contained in this
communication cannot be used by you for the purpose of avoiding
tax, penalties and/or interest which may be imposed by the IRS or any
other taxing authority; (ii) this communication was written to support
the promotion or marketing of the matters addressed herein; and (jii)
you should seek advice based on your particular circumstances from
an independent tax advisor. Accordingly, Clients should confer with

their personal tax advisors regarding the tax consequences of investing

with SIMC and engaging in the tax-management techniques described

herein (including the described tax loss harvesting strategies) based on

their particular circumstances. Clients and their personal tax advisors
are responsible for how the transactions conducted in an account

are reported to the IRS or any other taxing authority on the Client’s
personal tax returns. SIMC assumes no responsibility for the tax
consequences to any Client of any transaction.
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Investing involves risk including possible loss of principal.

Index returns are for illustrative purposes only. Index returns do not
reflect any management fees, transaction costs or expenses. Indexes
are unmanaged and one cannot invest directly in an index. Past
performance does not guarantee future results.

For those portfolios of individually managed securities, SEI Investments
Management Corporation (SIMC) makes recommendations as to

which manager will manage each asset class. SIMC may recommend
the termination or replacement of a money manager and the investor
has the option to move the account assets to another custodian or to
change the manager as recommended. Please see SIMC’s Form ADV
Part 2A (or the appropriate wrap brochure) for a full disclosure of the
fee schedule.

Neither SEI nor its subsidiaries are affiliated with your advisor.

To determine if the Funds are an appropriate investment for
you, carefully consider the investment objectives, risk factors
and charges and expenses before investing. This and other
information can be found in the Funds’ full and summary
prospectuses, which can be obtained by calling 800-DIAL-SEI.
Read them carefully before investing.

SIMC is the adviser to the SEI Funds, which are distributed by SEI
Investments Distribution Co. (SIDCo.) SIMC and SIDCo are wholly
owned subsidiaries of SEI.
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