
M&A in the wealth management industry.

A boom in M&A activity

$5.9T
Global M&A volume in 
wealth management 
in 20211

296
Deals in assets and wealth 
management in 20212

Big players. 
Big deals.
Big private equity firms 
dominate RIA M&A3

Key drivers
• Operational leverage 

and scale

• Operational 
and technology 
infrastructure

• Increasing fee 
compression

• Rising cost of 
compliance

Predications for the next decade4

• Acquisition key 
for growth

• Reimagine client 
engagement

• Entering adjacent 
revenue pools

• New product offering 
for client need

The big picture

U.S.

• 78 deals announced Q3 
2021 (all-time high)3

• 26 RIA deals in January 
2022 ($39.3 billion 
client AUM)5

U.K.

• 113 wealth and 
asset management 
deals in 2021 worth 
£10.5 billion6

• Banking sector deals 
up from 44 in 2020 
to 58 in 20216
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We expect to see significant volumes of 
M&A transactions continue in the wealth 
management sector in the near term.


