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Explanatory Note:
We are filing this Amendment No. 1 on Form 10-Q/A (“Amendment No. 1”) to our Quarterly Report on Form 10-Q filed with the Securities and
Exchange Commission (“SEC”) on April 25, 2022 (“Original Form 10-Q) solely to revise the discussion captioned “Liquidity and Capital
Resources” of Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations. In the Original Form 10-Q,
the amount reported as the Company’s “amount of the credit facility available for corporate purposes” as of April 21, 2022 was incorrectly
reported as $359.4 million instead of $288.7 million due to a clerical error. Furthermore, the amount of the Company’s cash and cash
equivalents considered free and immediately accessible for other general corporate purposes of $359.4 million as of April 21, 2022 should
have been reported in the Original Form 10-Q and is now included in this Amendment No. 1.
This Amendment No. 1 does not reflect events occurring after the filing of the Original Form 10-Q on April 25, 2022 and no attempt has been
made in this Amendment No. 1 to modify or update other disclosures as presented in the Original Form 10-Q. Accordingly, this Amendment
No. 1 should be read in conjunction with the Original Form 10-Q and our filings with the SEC subsequent to the filing of the Original Form 10Q.

Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations.
(In thousands, except asset balances and per share data)
This discussion reviews and analyzes the consolidated financial condition, the consolidated results of operations and other key factors that
may affect future performance. This discussion should be read in conjunction with the Consolidated Financial Statements, the Notes to the
Consolidated Financial Statements and the Annual Report on Form 10-K for the year ended December 31, 2021.
Liquidity and Capital Resources
Three Months Ended March 31,
2022

Net cash provided by operating activities
Net cash used in investing activities
Net cash used in financing activities
Effect of exchange rate changes on cash, cash equivalents and restricted cash
Net increase (decrease) in cash, cash equivalents and restricted cash
Cash, cash equivalents and restricted cash, beginning of period
Cash, cash equivalents and restricted cash, end of period

$

$

260,427 $
(31,760)
(146,652)
(5,591)
76,424
831,758
908,182 $

2021

136,573
(30,656)
(109,512)
1,551
(2,044)
787,727
785,683

The credit facility provides for borrowings up to $325.0 million and is scheduled to expire in April 2026 (See Note 6 to the Consolidated
Financial Statements). In November 2021, we borrowed $40.0 million under the credit facility for the funding of an acquisition (See Note 12 to
the Consolidated Financial Statements). We made a principal payment of $10.0 million in February 2022 against the outstanding balance of
the credit facility.
As of April 21, 2022, we had outstanding letters of credit of $6.3 million which reduced the amount available under the credit facility. These
letters of credit were primarily issued for the expansion of the corporate headquarters and are due to expire in late 2022. As of April 21, 2022,
the amount of the credit facility available for corporate purposes was $288.7 million.
The availability of the credit facility is subject to compliance with certain covenants set forth in the agreement. The credit facility contains
covenants which restrict our ability to engage in transactions with affiliates other than wholly-owned subsidiaries or to incur liens or certain
types of indebtedness as defined in the agreement. In the event of a default under the credit facility, we would also be restricted from paying
dividends on, or repurchasing, our common stock. Currently, our ability to borrow from the credit facility is not limited by any covenant of the
agreement (See Note 6 to the Consolidated Financial Statements).
The credit facility contains terms that utilize the London InterBank Offered Rate (LIBOR) as a potential component of the interest rate to be
applied to any borrowings; however, an alternative reference rate is included under the agreement which provides for a specified
replacement rate upon a LIBOR cessation event. At the time of a LIBOR cessation event, the replacement rate, the Secured Overnight
Financing Rate (SOFR), self-executes without the need for negotiations or a formal amendment process.
The majority of excess cash reserves are primarily placed in accounts located in the United States that invest entirely in SEI-sponsored
money market mutual funds denominated in the U.S. dollar. We also utilize demand deposit accounts or money market accounts at several
well-established financial institutions located in the United States. Accounts used to manage these excess cash reserves do not impose any
restrictions or limitations that would prevent us from being able to access such cash amounts immediately. As of April 21, 2022, the amount
of cash and cash equivalents considered free and immediately accessible for other general corporate purposes was $359.4 million.
Cash and cash equivalents include accounts managed by subsidiaries that are used in their operations or to cover specific business and
regulatory requirements. The availability of this cash for other purposes beyond the operations of these subsidiaries may be limited. We
therefore do not include accounts of foreign subsidiaries in the calculation of free and immediately accessible cash for other general
corporate purposes. A portion of the undistributed earnings of foreign subsidiaries are deemed repatriated. Any subsequent transfer of
available cash related to the repatriated earnings of foreign subsidiaries could significantly increase free and immediately accessible cash.
Cash flows from operations increased $123.9 million in the first three months of 2022 compared to the first three months of 2021 primarily
from the increase in net income and the positive impact from the change in the Company's working capital accounts.

Net cash used in investing activities includes:
•

Purchases, sales and maturities of marketable securities. Purchases, sales and maturities of marketable securities in the first three
months of 2022 and 2021 were as follows:
Three Months Ended March 31,
2022

Purchases
Sales and maturities

$

Net investing activities from marketable securities

$

(49,333)
35,445
(13,888)

2021

$
$

(51,524)
42,446
(9,078)

See Note 5 to the Consolidated Financial Statements for more information related to marketable securities.
•

The capitalization of costs incurred in developing computer software. We capitalized $6.6 million of software development costs in
the first three months of 2022 as compared to $6.4 million in the first three months of 2021. The majority of our software development
costs are related to significant enhancements for the expanded functionality of the SEI Wealth Platform.

•

Capital expenditures. Capital expenditures in the first three months of 2022 were $9.3 million as compared to $4.2 million in the first
three months of 2021. Expenditures in 2022 and 2021 include capital outlays for purchased software and equipment for data center
operations. We continue to evaluate improvements to our information technology infrastructure which, if implemented, will result in
additional expenditures for purchased software and equipment for data center operations.

Net cash used in financing activities includes:
•

Principal repayments on revolving credit facility. In November 2021, we borrowed $40.0 million for the funding of an acquisition. We
made a principal payment of $10.0 million in February 2022 against the outstanding balance of the credit facility and intend to repay
the entire remaining balance during 2022.

•

The repurchase of common stock. Our Board of Directors has authorized the repurchase of common stock through multiple
authorizations. Currently, there is no expiration date for the common stock repurchase program. We had total capital outlays of
$100.2 million during the first three months of 2022 and $71.2 million during the first three months of 2021 for the repurchase of
common stock.

•

Proceeds from the issuance of common stock. We received $19.9 million in proceeds from the issuance of common stock during the
first three months of 2022 as compared to $15.5 million during the first three months of 2021. The increase in proceeds is primarily
attributable to a higher level of stock option exercise activity.

•

Dividend payments. Cash dividends paid were $55.5 million in the first three months of 2022 as compared to $53.1 million in the first
three months of 2021.

Item 6.

Exhibits.

The following is a list of exhibits filed as part of the Form 10-Q/A.
31.3 Rule 13a-15(e)/15d-15(e) Certification of Chief Executive Officer.
31.4 Rule 13a-15(e)/15d-15(e) Certification of Chief Financial Officer.
32.1 Section 1350 Certifications.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.
SEI INVESTMENTS COMPANY
Date: April 29, 2022

By: /s/ Dennis J. McGonigle
Dennis J. McGonigle
Chief Financial Officer

Exhibit 31.3
CERTIFICATIONS
I, Alfred P. West, Jr., certify that:
1. I have reviewed this quarterly report on Form 10-Q/A of SEI Investments Company;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period
covered by this report;
3. Based on my knowledge, the financial statements and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;
4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a15(f) and 15d-15(f)) for the registrant and have:
a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which this report is being prepared;
b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles;
c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and
d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s
most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over
financial reporting; and
5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committee of registrant’s board of directors (or persons performing the equivalent
function):
a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial data and report
financial information; and
b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s
internal controls over financial reporting.

Date: April 29, 2022
/s/ Alfred P. West, Jr.
Alfred P. West, Jr.
Chairman and Chief Executive Officer

Exhibit 31.4
CERTIFICATIONS
I, Dennis J. McGonigle, certify that:
1. I have reviewed this quarterly report on Form 10-Q/A of SEI Investments Company;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period
covered by this report;
3. Based on my knowledge, the financial statements and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;
4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a15(f) and 15d-15(f)) for the registrant and have:
a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which this report is being prepared;
b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles;
c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and
d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s
most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over
financial reporting; and
5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committee of registrant’s board of directors (or persons performing the equivalent
function):
a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial data and report
financial information; and
b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s
internal controls over financial reporting.

Date: April 29, 2022
/s/ Dennis J. McGonigle
Dennis J. McGonigle
Chief Financial Officer

Exhibit 32.1
CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO SECTION 906 OF
THE SARBANES-OXLEY ACT OF 2002
I, Alfred P. West, Jr., Chairman and Chief Executive Officer, and I, Dennis J. McGonigle, Chief Financial Officer, of SEI Investments
Company, a Pennsylvania corporation (the “Company”), hereby certify that, to my knowledge:
(1) The Company’s Quarterly Report on Form 10-Q/A for the quarterly period ended March 31, 2022 (the “Form 10-Q/A”) fully complies with
the requirements of Section 13(a) of the Securities Exchange Act of 1934; and
(2) The information contained in the Form 10-Q/A fairly presents, in all material respects, the financial condition and results of operations of
the Company.
Date:

April 29, 2022

/s/ Alfred P. West, Jr.
Alfred P. West, Jr.
Chairman and Chief Executive Officer

Date:

April 29, 2022

/s/ Dennis J. McGonigle
Dennis J. McGonigle
Chief Financial Officer

A signed original of this written statement required by Section 906 has been provided to the Company and will be retained by the Company
and furnished to the Securities and Exchange Commission or its staff upon request.

